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AUDITORS' REPORT

To His Worship The Mayor and Members of Council
Municipality of Quispamsis, New Brunswick

We have audited the balance sheets of the general, utility, land trust, general capital reserve funds and
utility capital reserve funds of the Municipality of Quispamsis as at December 31, 2006 and the
statements of revenue and expenditure, investment in capital assets, capital financing and changes in net
assets for the year then ended. These financial statements have been prepared to comply with the
accounting principles prescribed for New Brunswick municipalities by the Department of Local
Government. The financial statements are the responsibility of the Municipality's Council. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position of
the Municipality as at December 31, 2006 and the results of its operations and changes in its sources and
applications of capital financing for the year then ended in accordance with the basis of accounting
described in Note 1 to the financial statements.

These financial statements, which have not been, and were not intended to be, prepared in accordance
with Canadian generally accepted accounting principles, are solely for the information and use of the
Municipality of Quispamsis, and the Minister of the Department of Local Government of the Province of
New Brunswick, and are not intended to be and should not be used for any other purpose.
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MUNICIPALITY OF QUISPAMSIS

GENERAL CAPITAL FUND
BALANCE SHEET

AS AT DECEMBER 31, 2006

2006 2005
ASSETS

CAPITAL

Capital assets (Notes 1 and 8) $29.082.659 $.26.776.440

LIABILITIES AND INVESTMENT IN CAPITAL ASSETS

CURRENT

Due to own funds (Note 2 and 4) 567,703 518,788
LONG-TERM (Notes 1 and 7) 7,857,935 7,920,000
INVESTMENT IN CAPITAL ASSETS 20,657,021 18,337,652

$29.082.659 $26.776.440

COMMITMENTS (Note 13)
GUARANTEES (Note 12)
APPROVED BY:

/m W/ /ﬁQ/M LA Mayor

= M Treasurer
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MUNICIPALITY OF QUISPAMSIS

GENERAL CAPITAL FUND

STATEMENT OF INVESTMENT IN CAPITAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2006

BALANCE AT BEGINNING OF YEAR

ADD:
Grant from the Government of Canada
Land and Recreation facilities
Grants from the Province of New Brunswick
Land and Recreation facilities
Machinery and equipment
Engineering structures
Contributions from local improvement levy
Contributions from public donations
Contributions from own funds
Land Trust Fund
General Revenue Fund
Capital expenditures
Long-term debt payments

LESS:
Cost of capital assets disposed of during the year
Prior year grant not received

BALANCE AT END OF YEAR

2006
$.18,337,652

36,809
50,000

13,054
55,256
100,000

65,000

1,167,826
—1,043,531

—2.531,476

193,607
—-18,500

—212,107
$20.657.021

s ]

$16,137,778

451,475

10,000
18,500

88,393
15,000

116,000

950,000
1,047,000

2,696,368

496,494

496,494
$18.337.652
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MUNICIPALITY OF QUISPAMSIS

GENERAL CAPITAL FUND
STATEMENT OF CAPITAL FINANCING

FOR THE YEAR ENDED DECEMBER 31, 2006

2006 2005
SOURCES
Transfers from
Government of Canada
Land and Recreation facilities $ 36,809 $ 451475
Province of New Brunswick
Land and Recreation facilities 50,000 10,000
Machinery and equipment - 18,500
Engineering structures 13,054 -
Local improvement levy 55,256 88,393
Public donations 100,000 15,000
Own funds
Land Trust Fund 65,000 116,000
General Revenue Fund
Capital expenditures 1,167,826 950,000
Long-term debt payments 1,043,531 1,047,000
Proceeds from debenture issue (Note 7) 850,000 895,000
Proceeds from capital lease (Note 7) 131,466 -
Temporary financing at end of period
Temporary advances from own funds (Note 4) 567,703 518,788
| 54080645  $_4.110.56
APPLICATION
Temporary financing at end of previous period
Temporary advances from own funds $ 518,788 $ 889,634
Long-term debt payments 1,043,531 1,047,000
Prior year grant not received 18,500 -
Capital expenditures 2,499,826 2,173,522
$_4.080.,645 $_4.110.156
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND
BALANCE SHEET
AS AT DECEMBER 31, 2006
ASSETS
CURRENT
Accounts receivable (Note 2)
HST recoverable (Note 2)

Due from own funds (Notes 2 and 4)

Due from Government of Canada (Note 2)

Current portion of local improvement levy receivable
Inventories (Note 1)

Prepaid expenses

LOCAL IMPROVEMENT LEVY
RECEIVABLE (Notes 2 and 14)

UNAMORTIZED BOND DISCOUNT (Note 1)

LIABILITIES

CURRENT
Cheques issued in excess of funds on deposit (Note 2)
Accounts payable and accrued liabilities (Note 2)
Deferred revenue (Note 5)

SURPLUS
SURPLUS AT BEGINNING OF YEAR
SURPLUS FOR THE YEAR

TRANSFER OF SECOND PREVIOUS YEAR'S
SURPLUS (Note 1)

SURPLUS AT END OF YEAR

COMMITMENTS (Note 13)
GUARANTEES (Note 12)

APBROVED BY:
ﬂ//w \/r%//)fm/
Qe ad)
U g

Mayor

Treasurer

$ 218,088
145,105
982,379

10,211
105,807
— 13,105

—1.474,695

—-104,350
— 84,645
$_1.664.190

$ 161,918
1,284,316
—-202,400

1,648,634

13,752
2,844

—(1,040)
15,556
$_1.664.190

$ 166,078
303,016
1,023,058
131,341
8,839
145,437
18,524

1,796,293

—19,354
— 87,350
$_1.963.197

$§ 381,800
1,567,645

1,949,445

6,788
12,712

. (5,748)
_ 13,752
5_1963.197
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND
STATEMENT OF REVENUE AND EXPENDITURE

FOR THE YEAR ENDED DECEMBER 31, 2006

REVENUE (Note 1)

Warrant of assessment

Sale of services

Services to other governments
Province of New Brunswick

Other revenue from own sources

Conditional transfers

Unconditional transfers, Provincial

EXPENDITURE (Note 1)

General government services
Protective services
Transportation services
Environmental health services
Environmental development services
Recreation and cultural services
Fiscal services
Surplus of second

previous year (Note 1)

SURPLUS FOR THE YEAR

Page
7
7
7
7

10
10
10
11
11

2006
Budget

$ 10,080,521

$

296,202

39,409
150,240
40,000

— 807,266

11,413,638

1,021,556
3,366,036
2,516,326

120,400

224,090
1,914,292
2,251,978

—(1.040)

2006 20058
Actual Actual
$10,080,521 $ 8,921,093
314,190 341,572
44,094 35,834
438,233 768,555
67,050 66,542
_ 807,257 805,590
1,077,298 879,877
3,349,929 3,130,702
2,370,193 2,325,616
137,795 113,297
225,543 200,224
1,653,813 1,533,358
2,934,970 2,749,148
(1,040) (5,748)

11,413,638 11,748,501 10,926,474

§ 2.844

s___12712
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND
SUPPLEMENTARY SCHEDULE OF REVENUE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2006

SALE OF SERVICES
Arena, building and other rentals
Recreational programs

SERVICES OTHER GOVERNMENTS
Provincial highways

OTHER REVENUE FROM OWN SOURCES
Licenses, permits, and fines
Return on investments
Other

CONDITIONAL TRANSFERS
Recreation grants

2006 2006 2005
Budget Actual Actual

$§ 277,682 $§ 294,094 § 237,182
18,520 __ 20,096 __104,390
$__296.202 $___314,190 §___341.572
$ 39409 § 44094 § 35.834
$ 146,040 $ 208,176 § 210,049
4,200 16,360 7,569

= 213,697 __ 550,937
$__150.240 §___438.233 §___768.555
$ 40.000 $ 67.050 § 66,542
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2006

2006 2006 2005
Budget Actual Actual
GENERAL GOVERNMENT SERVICES
Legislative
Mayor's office $ 32,606 $ 28,964 § 27,439
Councillors' office 128,256 108,600 115,561
Other 18,000 19,076 16,978
178862 __ 156,640 ___159,978
Administrative
Manager's office 97,095 93,158 85,837
Clerk’s office 93,592 86,493 78,874
Office building 79,383 73,127 64,398
Solicitor 72,000 83,923 75,452
Other 27,000 59,874 19,258
_ 369,070 __396,575  __323,819
Financial management
Administration 161,641 165,195 133,413
External audit 12,925 12,980 12,500
174,566  __ 178,175 ___145913
Other government services
Civic relations 31,068 31,713 29,012
Public liability insurance 85,196 133,673 51,012
Scholarships and grants 3,600 1,800 2,300
Cost of assessment 161,394 161,394 144,990
Other 17,800 17,328 22,853
299,058 __ 345908 __ 250,167
$_1021.556 $_1.077.298 $___879.877
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2006

PROTECTIVE SERVICES
Police
Police department
Crimestoppers/Block parents

Fire
Fire department

Emergency measures
Telephone 911
Emergency measures organization

Other
Animal and pest control
Building inspection
Crosswalk guards

2006 2006 2005
Budget Actual Actual

$ 1,815396 $ 1,829,265 $ 1,701,892
— 2,000 2,000 2,000
1,817,396 1,831,265  _1,703,892
_1236456  _1,223,758  _1,128,107
160,020 160,024 149,987
7,232 7,574 9,832
167,252 167,598 159,819
42,000 41,777 36,102
96,152 79,015 95,474
6780 ___ 6516 ____ 7308
144,932 127,308 138,884
$_3.366,036 $_3.349.929 §_3.130.702
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MUNICIPALITY OF QUISPAMSIS

GENERAL REVENUE FUND

SUPPLEMENTARY SCHEDULE OF EXPENDITURE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2006

2006 2006 2005
Budget Actual Actual
TRANSPORTATION SERVICES
Common services
Works office $ 39,944 $ 29,253 § 29,263
Engineering 194484  ___ 193,299 ___ 170,538
234,428 222 552 199,801
Roads and Streets
Winter maintenance 1,303,334 1,276,628 1,306,296
Summer maintenance 747,941 653,969 675,976
Culverts and drainage ditches 50,000 63,372 -
2,101,275 1,993,969  _1,982,272
Street lighting 114,363 94,864 94,684
Traffic services
Street signs 8,200 14,086 11,867
Traffic lane marking 25,000 24,221 24,797
Traffic signals 25,260 11,889 3,429
Railway crossings 7800 ____ 8612 ____8766
66,260 58,808 48,859
$_2.516326 $_2.370.193 $_2.325.616
ENVIRONMENTAL HEALTH SERVICES
Clean up campaign $ 115400 $ 120,471 $ 113,297
Climate protection 5,000 17,324 -
$ 120400 $_ 137,795 §__ 113.297
ENVIRONMENTAL DEVELOPMENT SERVICES
Planning Advisory Committee $ 79,061 $ 77249 §$ 71,824
Enterprise Saint John 74,229 74,228 64,625
Municipal Plan 25,000 27,193 27,920
Town Beautification 28,800 26,501 20,379
Other 17000 ___ 20372 ___ 15476
$__224090 $__ 225543 §__ 200224
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