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Auditors” Report

The Mayor end Councillors,
Municipality of Quispamsis,

Ml Birunswnicie

We have audited the balance sheets of the general, sewerage utility, and land trust funds of the
Municipality of Quispamsis as at Dacember 31, 1999, and the statements of investment in
general capital assets and investment in utility capital assets, the statements of tevenue and
evpenditures and surplus and the source and application of capital financing for tha general and
utfiity funds and the staternent of land frust fund baiance Tor the ywar hen onded. Our
responsihility ls to express an apinian on these financist statemants based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards reaulre that we ptan end perfortm an audit to obtain reasonsble assurance whether the
fnancial statements are free of material misstatemant. An audit inciudes examiming, on a test
hasis, evidence supparting the amounts ana arsckesw e in the finonoiol otatamante. Ay sudit
alsa Includes assessmg the accounting principles used and significant estimates made by
management, as well as svaluaimg the overall financial statement presentation.

In our apinion, these financial statements prasent falily, in &l material respects, the financial
position of the Mumiclpality as at Decernber 31, 1999 and the results of its operations and
changas in its tmancial posiion for Una year then endad noeordance with generally accepted
accounting principles adopted for New Brunswick municipaities.

Waﬂ

Samnt Jonm, m B ivick Charterad Accountants
Febrnary 18, 2000

Sulta 600
55 Linian Sireet
Salnt John

EX BT
Tet: {506) 6342000
Frowe (RN RA-ASE



Municipality of Quispamsis

General Capital Fund

Balance Sheet _

December 31 1008 1393

Assets .

Due from own funds {Note 3) $ - % 48405

Capital assets (Note 5) 47,202,102 15 185 A7
$ 17,203,102 $ 15232222

Liablllties

Due to own funds (Note 3) ¢ 592880 9§ -

Long torm dobt (Mote B} _ ' 5,292,000 4,580,000

Imvastment in capitat assets 11,318,222 10 662,223

§ 17,203,102  $ 15,232,222
# h——

Commitments, Confingency & Uncertainty {Notes 10,11 &12)

On behalf of the Town

A0 e

See accompanying notas to the financial statements.

Graul Thoroton @ 2



Municipality of Quispamsis
General Capital Fund
Statement of Investment in Capital Assets

Year ENGEd Lecembes 31 19989 1908
Balence, beglnning of year % 10,652,222 % 9456161
Add.
Confributions from general revenue fund
Transfer of funds - 1.500
Debt payments B86.000 805,000
11,318,222 10,762,681
Deduct:
Cost of capltel aszets disposed of - 10,439
Balance, end of yaar $ 11,318,222 % 10,652,222

See accompanying notes to the financial stataments.

Grant Thornton®&. 3



Municipality of Quispamsis
General Capital Fund

Statement of Source and Applicatio

n of Capital Financing

Year cnoed Lecermber 3t 1949 1998
Sources
Dehantures $ 1,378,000 % 1,300,000
Conhibutions from general revenue fund
Transfer of funds - 1 81
Debt paymenis B66.000 805,000
2,044,000 2,108,500
Temporary advances at beginning of perod
Advancas to own funds 0,405 2,048
Temporary advances at end of period
Advancas from own funds 502,880 -
$ 2683285 § 2,108,545
Appllcations
Temporary financing at beginning of period
Bank kosans $ - $ 200,000
Temporary advances at and of period
Advances to own fimds - 46,405
Dehentura payments 66,000 B0O5,000
666,000 1,051,405
Esprendibucoa
Capital (net of grants) 2.017.285 1,057,140
$ 2,@2&5 5 2,108,545

See accompanyng nates 1o the financlal statements.

Grant Thornton @



Municipality of Quispamsis
General Revenue Fund
Balance Sheet

Decambar 21 - 1959 1958
Assats
Cash % 475 5 746
Accounts rocaivablo PRT A54 86,873
Advances to employeefcouncil members (Note 2) 18,000 17,100
Harmonlzed Sales Tax recoversble 13447 55,934
Inventories 90,058 61,079
Prepaid expenses __8,466 . 404
AES 000 D0D, 436
Due from own funds {Nate 3} 840 265 72674
1,208,265 281,810
Unamoriized band discount 45,481 41,0597
$ 1,343,746 % 323407
Liabllities
Bank indebtedness $ 180,537 $ 28592
Accounts payable and accrued liabiites 1,151,953 627,035
1,342 486 B55,827
Surplus {deficit) 1,250 (332,220}
$ 1,343,746 5 azxaan?
fdl pd
Certainty [Notes 11 & 12)
Treasurer y Mayor
ZA& accompanying rneies to the financial statements.
Grant Thoraton@®. 5



Municipality of Quispamsis
General Revenue Fund -

Statements of General Revenue and Expendifures and Surplus
Year Foded Narrmber 373 '

1299 15498
Budget - Actual
Revenue .
Warront of ssacaament $ EABOEI2 & SARNAT? . § SO7516N
Semnvicas provided o
other governments 85,562 67,244 £5,562
Sales of senvices ' 340,061 246,048 205,357
Other revenue from own sources 108,300 121,984 146,943
Recraation grants 45,000 43,158 47 B57
UNconomoena wanshers
Provincial 044,715 944,715 890,059
Federsl - - 3,312
6,664,250 8,683,761 8,524,065
Expenditures _
General government 540,200 526,341 686,784
Protective 2,200,872 2,214,818 2ATB 67T
Transportation ~ 1,251,534 1,290,853 1,208,633
Environmental health 30,000 42315 149,742
Environmental development 142,028 132,617 62,992
Recreation and cutture 1,176,181 1, 15Z,418 1,108,261
Flacal 490,982 850,924 1,114,488
Dafich of second pravicus year 332 453 332453 37,226
5,664,250 5,682,744 6,523,823
Cpersting surplus -] - % 1,07 L] 232
Deficit, beginning of year : $ (332,220) $ (369,678)
Cirrant yaar apersting sombiez 1017 232
Daficlt of second previous year
inciuded In current year eparations 332,453 37,228
Surplus {deficit), end of year $ 1,250 $ (332,200}

See accompanylng notas to the financial statements.

Goant ThomatonS ' &



Municipality of Quispamsis

Litility Capital Fund

Balance Sheet ,

Deoarmbar 24 1899 1998
Assets

Capital susels (Moo ) & 10,602,036 $ 0,023,080
Liabilifies

Duze to own funds (Nate 3) ' $ 87,737 % -
Lang term debt (Note 6) 1,522,000 1,062,000
Investment in capitel sssets B B85, U5 8,861,089

¢ 10,592,826 % 0,023,089

Commitments, Contingency & Uncersinty (Notes 10, 11 & 12)

On bahatf of the Town

Mayor

See actompanying notes to the financlal statsmants.

Grant Thornton € ' : 7



Municipality of Quispamsis
Utllity Capital Fund
Statement of Investment in Utlllty Capital Assets

vaar Ended Decamhar 14 - 1994 1998
Balarce, beginning of year % B,861,089 5 8,614,348
Add:
Contritnition 'ﬁ-um ulity rovonue fund
Debt payments 122,000 125,000
Transfer of funds : L 121,741
Balance, end of year % 3,983,089 5 B,861,089

See aceompanying notes to tha financial statements.

Grant Thormnmton B 8



Municipality of Quispamsis

Utllity Capital Fund

Statement of Source and Application of Utility Capital

Financing
Year Ended December 31 1999 1988
Sources
Debentures $__ 582,000 5 =
Confributions from utility revenue fund
Debt paymenis 122,000 125,000
Transfer of funds - 121,741
122.000 246,741
Temporary advances &t end of period :
Advances from own funds 87737 -
$ 791,737 $ 246,74
Applications
MNehentures paymanta 5 122,000 % 125,000
Capital expendibures 9,737 121.741
$ 791,737 $_ 246,741
See accompanying notes to the financial statements.
Grant Thornton &



Municipality of Quispamsis

Utility Revenue Fund
Balance Sheet
December A1 1999 1998
Asgels
Gash L 3 2,903 % 2 R3R
User fees recetvable 153,137 1449 468
Praperty held for resale 70,000 -
221 040 452,004

Lngmrexrdaed ond disaongil 12 2680 8,803

$ 2395825 $ 160,897
Liabilitles
Accounts payabla and accrued liabilitles $ 26078 $ 28752
Due o own funds [MNote 3) 151,505 119,078

177,583 147,831

Surplus _ B2.346 13,066

$ 231381 % 160,887
Contingency & Unceramty (Notes 11 & 12)

e Mayor
[}
Saa accompanying notas fo the financlal statemnents.

Grant Thornton & 10



Municipality of Quispamsis
Utility Revenue Fund

Statements of Utility Revenue and Expenditures and

Surplus
Year Ended Dacembear 31
1999 1993
Budget Actual
Reverue
Sales of services $ 0824250 $ B14.725 $ 811,826
Other revarcie from own sources 28,800 43,661 42 720
253,050 858,386 454 546
Expenditures
Sewerage collection and disposal 507,095 586,022 619,521
Water system 26,348 23,838 5,772
Fiscal 272275 199,246 334,086
Deficit {surptus} of second previous year 47332 47,334 165,230
853,050 __aséa4n - 794,148
Operating surplus $ - § 1,946 $ 60,387
Surplus, beginning of year $ 13068 $ 117,898
Current year operating surplus 1,946 60357
Defcit (SUrplus) of Secornd previows ye:n
included in current year operations 47334 165,230
Surplus, end of year $ 62346 § _13,0668

See accompanying notes to the financial statements.

Grant Thornton &

11



Municipality of Quispamsis

Land Trust Fund
Balance Sheet
Dooombor 31 1000 19498
Aasets .
Cash $ 8,718 $ 1,544
Llabllitias
Due to awn funds {Nate 3) $ 8,143 $ -
Surplus 1,576 1,544

$ 9,719 % 1,544
Contingency & Uncertzinty (Notes 11 & 32)
On behalf of the Ti

Treasurer Mayor

Saa accompanying notes to the financial statements.

(zrant Thornton BB

12



Municipality of Quispamsis

Land Trust Fund
Statement of Fund Balance
Veor Endad Dacember 21 1999 19048
Surplus, baginning of year $ 1544 3 1421
Add:
Lot foea . 20,100 12,200
Interest 432 123
20,532 12,423
22078 13,544
Less:
Transfer ta
Geaneral Revenue Fund for developing of
public land {Note 1) ___ 20,500 12,000
Swplus, e_nd of year : % 5376 § 1,294
See acrompanying notes o the financisl stalements.
. Grant Thornton € 13



Municipality of Quispamsis

Notes to the Financial Statements
December 31, 1999

5. Sutnnary wi significant accounting polloles

These financlat statements have been prepared to corform in all material respects to the
accounting principles prescribed for New Brunswick municipslifies by the Department of Finance,
including the recording of revenues and expenditures on an accrual basis.

Ganeral Revenue Fund

Inventorias

Inventories are x;alued gt the lower of cost and net realizable value.
Annual surpluc/doficit

The second previous year’s surpluses or deficits of the former Town of CQuispamsis, and the
formner Village of Gondola Point and a portion of the former Rothesay parish are inchuded in
operations of the currant year.

Sowarage 115y Ravanue Fund

Annual suplusfdeficit

The secomxd previous year's suipluses or deficlts of the formee Town of Quizgpamsis, the former
Vilage of Gondola Polnt and & porlion of the former Rothesay parish are nciuded in onerations of
the current vear.

Cradit Rlsk

The municipality is subject to credit risk through accounts receivable, General Revenue Fund
accounts receivabie are due from the provincial gavemment and have mimimal credit risk. The
municipality has the right to submit Utility Revenue Fund user fees recelvable ta judgement,

which minimizes credlt risk. Risk s further minimized by ongomg management of subsequent
calections. The municipality maintains pravistons far potential credit losses and such losses to
date have been within management expectations.

Capital assets

Cagital assets are recorded at cOSL NG Jeprecianon s Chryed. @zl recaived from other
levels of govermmant are netted agalnst the cost of the related capital asset.

Unamartized hond discounts
Bond discounts are amoriized over the Bfe of the respective serial debenture ssues.

Land Truget Fund

The uze of tand trust fund assets is restricted to the acquiring or developing of land for public
[RIFPOSES,

yrant Tharnton @ - 14



Municipality uf Quispamsis

Notes to the Financial Statements
BDecambar 31, 1939

z Arvances to employee/councll members 18 (998
Advence to employes ' % 2,700 5 5,000
Advancas to council members 15,300 12,100

$ 13000 $ 17,100

The advance to smployes bears intarest at 6% and ¥s repayable umder set terms. The advances
o council members are noh-intarast bearing with no set tepms of repayment.

3. interfund transfers

Inter-fund fransfers outstanding &t year end, other than those for approved capital projects, must
be repaid in the next year o be Included In the second next ensuing year's budget for the
respecive opereling funds.

Thare ware nn nter-Amd Inans at Decambar 31 nther than those for approved capltal projects
that were nutstanding for more than one year. '

4. Operating borrowing complitance

Ag prescribad in the Munlcipalifes Act, berrowing to finance ganeral fund nperatinns is limited tn
4% of the municipality's budget 2nd bormowing fo finance uillity fund operations is lirited to 50%
of the budgated revenue for the year. In 1998, Cuispamsls has cemplied with this restriction.

5. Capital assoats : 1959 1888

Genaral C | Fund

Land . $ Ss28012 3§ 529212
Buildings _ 2,666,675 2,866,675
Enginesering struchiras 11,701,827 10,350,106
Machinery and equipment . 1.872,6804 1,082,032
Recreation faciities 634,284 557,792

$§ 17,203,102 % 15185817

During the vear grants received from the Pravince of New Brunswick In the amount of $258,000
were netted against enginesring struchiras (1998: 516,302 — recraation facltites; $26 5568 —
buidings; $26,412 — engineering structures).

Grant Thormnton R, 15



Municipality of Quispamsis

Notes to the Financial Statemenis
December 31, 1989

5. Gapltal ososta {continued) 1000 1008
Sewsarage Litilily Capltal Fund
19499 1884
Land $ 23511 & 55,017
Enginearing structures 6,445,294 5,962,061
Machinery and equipment 3,907 961 3.4805,591
$ 105928268 $ 9,923,080
6. Larng e aebt 1883 1990
General Capltal Fund
Serial debentures maturing through to Novernber 23, 1558
at rates vanging from 19 1/2% to 10 1/4%, O1C #88-433 3 - 40U
Serigl debentures maturing #hrough to December 30, 1298
at rates ranging from 7 %% to 8 ¥4%, OIC #92-876 - 62,000
Seral debentures maturing through to December 18, 2000
at rates ranging from 4 1743% to 5%, OIC #97-42 and 97-82 35,000 68,000
Serlal debenturea matiring throwgh o Jure 27, 2001
at ratas ranging from 9 1/4% to 10 5/8%, CIC #00-254 143,000 24,000
Serial debentures maturing through to December 16, 2001
at rates ranging from 7 3/8% to 9 3/8%, OIC #90-254 §7,000 97,000
~ Serial debenturas maturing through to December 23, 2003
at rates ranging from 4 V4% to 7 1/2%, OIC #83-22 81,004 110,008
Bawial dahanturas matming fhrnngh tn Decarnbar 21, 2004
at rates ranging from 7 1/4% to 9 1/2%, QIC #33-22 and #94-13 423,000 488 000
Serial debentures maturing through to December 20, 2005
at rafes ranging from 6 1/4% to 7 7/8%, OIC #3413,
#94-63 and #95-08 775,000 B9Z.000
Serial debentures maturing through to Decennher 2, 2006
at rates ranging from 3.625% to 6.625%, OIC #55-08 and 96-04 554004 628,004
Camried forward $ 2,088,000 $ 2,590,000
Grant Thornton@. 16



Municipality of Quispamsis

Notes to the Financial Statements
December 31, 1982

€. i_ong term debE {continued) . . 1899

Ergught forward $ 2,088,000
Serial debentures maiuring through to December 18, 2007
a1 rales rangng rom 4. 25% 1o b_ oY%, U0 #36-13, $6-b4,

. 96-57, 87-10 and 67-79 628,000

Serigl debentures maturing through to December 15, 2008
atrates ranging from & 1/8% to 5 172%, OIC #96-54 and #58-20 1,198,000

Serial dehentures maturing through to December 14, 2009
atrates ranging from 5.7% to 6.9%, QIC #98-29 and 99-25 1378000

§ 5202,000
Utility Gapital Fund

Serial debentures mathirng through to July 29, 2003
at rates ranging from & /2% to 7 7/38, QIC #92-441 $ 147,000

Seral debentures maturing through to December 23, 2003

at ratas rarmding frorm 4 3/4% to 7 12%. O1C #93-22 :
and #92-441 263,000

Serlal debentures maturing through to December 24, 2004
at rates ranging fram 7 1/4% to 9 1/2%, OIC #93-22 141,000

Beginl dakenturas maturdng thrsugh ts Dacarnber 20, 2005
at rates ranging from 6 1/4% to 7 7/8%, OIC #8413 and #93-22 190,000

Serial debaniure maturing through to December 2, 2006

. at retes ranglng from 3.625% 1o 6.625%, OIC #94-13 : 184,000

Eorial debenturcs meturing through te Dacamber 14, 2009
at rates ranging from 5.7% o 6.5%, OIC #99-25 582 000
$ 1,522,000

Grant Thornton @

1828

$ 2,590,000

690,000

1,300,000

5 4,530,000

3 177,000

283,000
150,000
220,000

222,000

5 1,062,000

17



Municipality of Quispamsis
Notes to the Financlal Statements

Dacamber 31, 1988

6. Long torm dobt (continucd)

Approvat of the I'u.mmmpal Capltal Borrowing Board has besen obtained for the long tarm debt.

The annual principal repayments of long term debt for the next five years and subseguent years
are as follows:

General - Uty
Yoar Capltal Furd Capital Cund Total
2000 ' $ 6490000 $ 178,000 % AG6,000
2001 879,000 178,000 aL7 004
2002 ) 508,000 191,000 779,000
2003 626,000 325,000 851,000
2004 641,000 214,000 265 000
Subsequent years 2,068,000 438,000 2,506,000

$ 5,292,000 % 1,522,000 $ 5,814,000

7 Rhart tarm harrnwing=

In 1999, the Municipality acquired several short term loans from banks to inferim finance capital
expandilures. These lans wara supported by Orders in Council which authorized the
Municipality to apply for financing with the Municipal Capital Borrowing Board and abtain long
term financing.

B. Sick leave henafits

As sick leava benefits do not vest to employees. nao liability exists at year end.

a9 Employee pension plﬁm

The: Town and its employees participate in a mutti-emplover defined benefit pension plan,
administered by 2 board elected by the members under the provisions of the Municipsl
Employeas Penslon Plan Act of New Brunswick. Pensions ara provided bazed on langth of
sanvice and best average eamings.

An achiarial veluation prepared as at January 1, 1998 indicated the market value of the net
assets avaiable to provide for thess bansfits exceedad the present value of the accumulated plan
bensefits. The actuarial valuation report does et provide sufficient infarmation o fuly apply
defined benefit ptan accounting to individuel emplaoyers and therefore, the penslon plan expense
is deterrmined based on the Town's contributions to the ptan.

Grant Thornton € 18



Municipality of Quispamsis

Notes to the Financlal Statements
December 31, 1904

i0. Commitmante

During the year, The Town Councl comimiitted to ihe completion of capital prejacts and, In some
cases, has entered into confrachial arangements. At December 21, 1838, the Municipality was
~ sommitted for the following unpaid amounts:

Committed amount

unpaid ot

Fumd _ Project Dec. 31, 12499
General Capital Fund Transportation 3 60,000
Consintclion prajects 2,037,879

2,027,079

Utllity Capttal Fund Watar sourcing 07,664
Sewer system upgrade 193.385

- % 2,388,038

In addition to the above, the Town has also committed to assist in funding the KV Arena by
making annual payments In tha amount of 526,000 per year from 20080 to 2003 inclusive.

11. Contingency

The Town of Quispamsis is defending a lawsuit from a former employee alleging wrongful
diamissal. The outcome of éhis claim is not determinable.

12. Uncertainty due to the Year 2000 Issue

The Year 2000 Issue arises because many computarzed systems use two diglts rather than four
i identify a year, Date-sansillve systems may recognize tha yaar 2000 as 1900 or some other
date, resuiting in errars when infarmation using yaar 200 dates is procsssed. In addition, similar
problems may arise In some sysiems which use certaln dates in 1999 b represent something

other than a date. Although the change in date has occuted, it #s not possible to conclude that
all aspacts of the Year 2000 kssue that may affect the | own, iIncludmyg 0Ee related o resaents,

suppliers, or other third parties, have been fislly resotved.

13, Comparative figures

Certain comparative figures have bean reclassified ta confomn to the financial statement
preseration adoptad for the cument yaar.

Grant Thomton .
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Additional Information

Auditors’ Comments on Supplementary Financial Information

Tha Maoyor and Counollloro,
Municipallty of Quispamsis,
New Brunswick

The supplemantary financial iformation presented heraafter was derived from the accounting
records tested by us as part ef the awditing procadures fallowed in our examination of the ovearall
financial statements of The Mimicipslity of Onispamsis for the year ended Narembarc 31, 1809 In
our opinion, this supplemeantary financial infermation is fairly presented i all material respects In

relation to the financial statements taken as a whole. .
Sk Tk 00
e ——

Saint John, Mew Brunswick Chartered Accountants
February 18, 2000

Sulla B

55 Linlon Street
Salnt John

Mo Anireauied

E2L 5R7

Tek {506) B34-2300
Fai: (508) 8344569

20



Municipality of Qulspamsne . Schedule |
General Revenue Fund - Service and Other Revenue

Year Endad December 31, 1999 i

1999 1298
Budpget Actual

Service to ufhar govemments

Provincial highways $§ 65562 § 67,244 $ 65562

Sales of services

Arena, ice rerﬁls $ 136584 § 134012 $ 12040

Buikling rentals and recreation pragrams 191,477 191,536 165,147

Transfer from Land Trust Fund 12,000 20,500 12,000

$ 340,081 $ 36048 $ 205357

Other revenue from own sources

Licenses and permils $ 75200 §$ 1003M $ 85369
Helum on Investments : 9,900 T.a41 8,670
Other ) 18,200 13,772 51,908

$ 108300 5 121,984 § 146848

Recreation grants $ 45000 § 43,158 5 47 657

Grant Thornton &



Municipality of Quispamsis

~ Schedule I
General Revenue Fund - Expenditures )
Year Ended December 31, 1995
1399 1998
Budget Actual
General Government
Admimistrative $ 256025 % 220153 $ 231256
Meayor and Courncillon ecaun s alion 71800 - N 63,253
Legal and audit 54,687 62,663 09,131
Office buiding 23476 33,679 40,095
Liablitty nsurance 16,104 17148 17.984
Cost of assessment 92104 92104 00,580
Transition cosis - - 117,134
iner 26304 35822 36,321
$ 540200 & 326,341 $ 655784
Profecttve
Police $ 1,227,315 % 1,228,942% 1,240,140
Fire 785,638 TIT.033 758,316
Amhulance 6,035 5,367 ¥, 710
811 service 112,252 112,252 103,997
Bulding inspection 30372 30,146 28,254
Animal 26,520 28,357 27932
Emergency Measure Organization 348 22 335 47
Other __ 12392 10,386 12,972
$ 2,200,872 $ 2214818 -3 2A76 677
Transportation
Winter maintenance $ EBYFO50 $ 09943 $ 618832
Summer maintenance 368,401 375,806 388 520
Charged to other depariments {5,000} (5,253) {5,727)
Engineering 114,847 415,500 123,652
Stract lightirg er 138 72,086 64,000
Signs 5,000 7,273 6,601
Lane marking 12,000 9,068 7.295
Other 7,200 5,466 8538
$ 1,251,534 $1 .290&_52 3 1|2{)B,533

Grant Thornton &




Municipality of Quispamsié

General Revenue Fund - Expenditures (continued)

Yoar Ended Decamber 34, 1090

Schedule )

Enviranmantal Haalth

Waste disposal
Spring clean-up

Environmental Developmant

1959 1998

Budget Actual
$ - 8 . $ 93524
20,000 42 315 26,218
$ 20000 $§ 42,315 119,742
$ 142028 $ 132617 § 62902

Includes Devetopment Officer, Planning Advisory Commitiee, Reglonal Economic Developmant

LOmmIssion and Municnat Flanning Costs.

Recreation and Culiure

Regional Facilites Comrissian
Library

Arenas

Civic centre

Swim programs
Parks/playgrounds
Racreational adminkstration
Gondola Point Recraational Centre
Warshouse

Beach house

Programming

Fiscal

Deht charges
Principal repayments on fong term debt
Interest on long termn debit
Intarest on short term borrowings
Armnrtization of debantra diccounts

Transfer to
Genergl Capital Furnd

{xtant Thomton S

$ 168405 $ 169405 % 161,188
61,716 61,907 38,424
250,496 257,710 263,548
45,897 44 662 40,391
44,994 48 647 40 832
188,763 171,072 175,301
148,800 158,318 158,975
59,224 58,040 57726
B.645 5,934 6,702
36,519 36,735 33473
161,922 141,988 122 631
$ 1,476,181 % 1,152418 $ 1,108,281
$ GBBO0DD % 666000 $ 805000
306,863 302,048 292 193
43,319 16,498 10,642
LR B ETE £ 163
990,982 990,924 1,112,988

- - 1,500

$ 530,982 $ 990,924 § 1,114.988



Municipality of Quiapamsi!s

Utility Fund - Revenue
Yesr Ended Decermber 31, 1809

Schedule I

Sales of services

User feas
Caonnection chargas

Other ravenue from own sources

IMErest &1 LUser Tees
Interest on current account

rrant Thornton &

$
5

-

$

1998
Budget Actual
821,250 % 810,212

3,000 4,513
824,250 § _814,725
23000 3 41,370
4,800 2,351
28,800 § 43,661

$

5

$i

$

1948

808,352
3474

811,826

40,635

2085

42 720

24



Municipality of Quispamsis

Utility Fund - Expenditures
Year Ended December 34

Schedule IV

Sewerage collection and disposal

Administrative

Sewerage litt stations
Suwenzg e regtment disposal
Collection

Viater system
Fiscal

Deht charges
Principal repayments on debentures
Interest on long term dabt

Intarest on short term deht
Amartization of debanture discounts

Transfers to
Utility Capital Fund

Grant Thomton &

1999

Budgsat M

$ 188280 § 238,992
127 521 119,694
129,501 29,422
1,783 127,914

$ 507005 $ 586,022
$ 26348 $ 23838
$ 122000 $ 122000
T 93542 75777
{2.400) {80)
1,800 1,559
214,042 199,246
57,333 -

$ _272278 $ 199,246

1998

$ 3338549
114,998
g9.721
71,153

% 619,521

5 5,772

£ 175000
85,838

(51

1,559

212,344

121,742

5 334086

26



Municipality of Ouigpam=i§ Schedule V

Schedule of Inter-Fund Balances
December 31 1899 1998

Ganaral Capital Fund

Recaivable from (llabiity to)
General Revenue Fund $ (592,880) % 48400

Gonoral Rovenua Fund

Receivable from {lisbility to) _
General Capital Fund $ 592,830 % [46.405)
Uthity Revenue Fund 151,505 149,079
Utility Capltal Fund 87,737 -
Lemd Trost Furnd 2,143 -
% 840,265 2674
Utility Capital Fund
Labiny to . ,
General Revenue Fund $ 87,737 3 -
itillty Revenue Fund
Liability to .
General Revenue Fund $- (151,505) $ _(118,079)
Land Trust Fund
Liabllity to
General Revenue Fund $ {8,143) L -

(yrant Thornton B



